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ELECTION AND APPOINTMENT OF DIRECTORS

To the Member Banks of the Second Federal Reserve District:

D ire c to rs  o f th is  B an k

M em ber banks in G roup 2 have reelected Robert G. W ilmers a class A  director o f this B ank 
for a three-year term  beginning January 1996. Mr. W ilm ers, who is C hairm an, President, and C hief 
Executive O fficer o f M anufacturers and Traders Trust Com pany, B uffalo, N.Y., has been  serving 
as a class A director since January 1993.

M em ber banks in G roup 2 also have reelected W illiam C. Steere , Jr . a class B director o f 
this B ank fo r a three-year term  beginning January  1996. Mr. Steere, w ho is C hairm an o f the Board 
and C hief E xecutive O fficer o f P fizer Inc., N ew  York, N.Y., has been serving as a class B director 
since January  1993.

T he Board o f  G overnors o f the Federal R eserve System  has designated  John C. W hitehead 
as C hairm an o f the B oard and Federal R eserve A gent fo r the year 1996. Mr. W hitehead, w ho is 
C hairm an o f A EA  Investors Inc., N ew  York, N.Y., has been serving as a class C d irector and as 
D eputy C hairm an since 1995. (D avid A. H am burg, President, C arnegie C orporation , N ew  York, 
N.Y., resigned as a class C director and as D eputy C hairm an in Septem ber.) As C hairm an and 
Federal R eserve A gent, Mr. W hitehead succeeds M aurice R. Greenberg, C hairm an o f A m erican 
International G roup, Inc., N ew  York, N.Y., w ho has resigned from  this B an k ’s Board.

T he Board o f G overnors has appointed Thomas W. Jones a class C director o f  this B ank for 
the unexpired  portion o f Mr. G reenberg’s term  (ending D ecem ber 31, 1997), and as D eputy 
C hairm an for the year 1996. Mr. Jones is V ice C hairm an, President and C h ief O perating  O fficer 
o f Teachers Insurance and A nnuity A ssociation  —  C ollege R etirem ent E quities Fund, N ew  York, 
N.Y.

T he Board o f G overnors also has appointed  Peter G. Peterson a class C director o f this 
B ank for a three-year term beginning January  1996. Mr. Peterson is C hairm an o f T he B lackstone 
G roup, New  York, N.Y. As a class C director, he succeeds H erbert L. W ashington, Owner, HLW 
Fast Track, Inc., Rochester, N.Y., who served as a class C director since June 1993; prior to that, 
Mr. W ashington had been a director on the B uffalo B ranch board since June 1990, serving as its 
C hairm an from  January 1992 to June 1993.
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B u ffa lo  B ra n c h  d irec to rs

T he Board o f G overnors has appointed  B a l  D i x i t  a d irector o f the B uffalo B ranch for a three- 
year term  beginning January 1996. Mr. D ixit, who is P resident and C h ief Executive O fficer o f 
N ew tex  Industries, Inc., V ictor, N .Y., succeeds F.C. R ichardson, P residen t o f B uffa lo  S ta te  
C ollege, w ho has served as a B uffalo B ranch director since A ugust 1993.

T he Board o f G overnors has also appoin ted  L ou is J. Thomas a d irector o f the B uffalo  B ranch 
fo r the unexpired  portion o f a term  ending D ecem ber 31, 1997. Mr. Thom as, w ho is D irector, 
D istric t 4, U nited  S teelw orkers o f A m erica, B uffalo, N.Y., succeeds D onald L. Rust, P lant 
M anager, T onaw anda E ngine P lant, G M  P ow ertrain  D iv ision , G eneral M otors C orpora tion , 
B uffalo , N.Y., w ho is retiring.

T he Board o f D irectors o f this B ank has reappointed George W. Hamlin IV a d irector o f the 
B uffalo  B ranch fo r a three-year term  beginning  January 1996. Mr. H am lin, w ho is P resident and 
C h ief E xecutive Officer, The C anandaigua N ational B ank and Trust Com pany, C anandaigua, N.Y., 
has been a B ranch director since January  1993.

T he Board o f this B ank has redesignated  Joseph J. Castiglia as C hairm an o f the B oard o f 
the B uffalo  B ranch for the year 1996. Mr. C astiglia, w ho is Vice C hairm an, P resident and C h ief 
E xecutive O fficer o f Pratt &  L am bert U nited, Inc., B uffalo, N.Y., has been a d irector o f the 
B uffalo  B ranch  since January 1991 and has served as C hairm an o f the B ranch B oard since June 
1993.

W illiam J. McDonough, 
President.
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